
THE TONE
WAS HEAVY

Professional Trading Only,
and That Desultory.

STATEMENT DISAPPOINT'G

Gain in Cash Reserves Only About Half
What Was.Expected.Traders Pro¬

fessed Uneasiness Over Man-
churian Situation.

(Bf A»»ocli>t».l Pre*·..)
NEW YOlii-i, May P..Desultory profes¬

ional tradlnft was all that was In evi¬
dence In to-dfty'e stock market. Tho tone
was heavy throughout, and traders pro¬
fessed considerable apprehension over the
outsome of the situation In Manchuria.
The bnnk statement was also a disap¬
pointment, as the gain In the cush re-
servee was only about half the amount
expected from the reports from the known
movements of money. Another loan In¬
crease of over W,(iOO,(»0 was ascribed to tbo
sontlnued trnnsfer of debts from foreign
to domestic lenders, which has kept up
the rate of exchnngo during the week to
near tho gold export point. Tho question
of nn outgo of gold next week Is left
open, as money nnd discounts were firm
to-day In London, and the exchange mar¬
ket kept a firm tone In spite of the dull¬
ness Incident to the Saturday market.
The special heaviness wns shown by

such speculative lenders ns St. Paul,
Southern Pacific. Atchlson, Missouri Paci¬
fic, New Yorls Central and Amalgamated
Copper, and was attributed to operations
by a bear faction which was designed to
Influence sentiment In the genera! market.
The selling of Rock Island was accompa¬
nied by surmises as to the effect on tho
market of the additional Issue of stork
In volved In the St. Louis nnd Snn Fran¬
cise^ atîquIeltk.V. ? lour point decline in
Metropolitan Securities tended to nggrn-
vate the depression to some extent. There
was no perccp'lblo recuperative power In
the market, and closing was ensy nt about
the lowest. There was some selling of
bonds ns well, which mndo that depart¬
ment easy.
The tone of the bond market Is rather

better than thnt for stocks and shows a

moderate Investment demand for well-se¬
cured mortage« offering a good return.
United States ff« declined Î4 per cent, ns

compared with the closing call of last

The totnl sales of stocyqs belli .hebeht
The total sales of stocks for the day

were 1S9.400 shares.

MONET AND EXCHANGE-CLOSE:
Money on call nominal; time money,
steady; slxtv and ninety days, 3%@4 per
Cent.; six inonihs, 4M, per cent.; prime
mercantile paper, 4«©% PW cent. Ster¬
ling exchange steady with actual busi¬
ness In bankers' bills nt $4.8SiT4.8S.125 for
domand and at í4.S4.sr>«fí-l.Ro for sixty days;
posted rates, $4.S5% and Î4.S.syyiîM.89; cotn-

mercliM bills, W.SIfM.Sl'/j. Bur silver, ûlVi;
MexIcaV dollars, 42. Government bonds
steady : railroad bonds easier.

WEEKLY" BANK STATEMENT.
NEW YORK, May !)..The statement of

tho averages of the clearing-house banks
of tills city for the week shows:
Loans JM3.nS0.2eo; Increase, $3,001,200.
Deposits, $915.S34.700; increase. ,10,074,500.
Circulation, $43.94R.9O0: Increase, 1302,000.
Legal-tenders $G9,396,SO0; decrease, $246,-

Í00.
Specie, $169.051,700; tnerense. $1.613.400.
Reserve, $23S.9SS,500; Increase. $1.306,600.
Reserve required, $228,9:>S,675·, Increase,

r-.&is.osr..
Surplus, $10.02fl,F2ö; decrense, $1.152.025.
Ex-United States deposits, $19,342,020;

Jccrease, $1,150,925.

EDITORS' VIEWS

What the New York Afternoon Papers
Say About Yesterday's Trading,

(Specilli to The Times-Disputen.}
NEW YORK, May 9..The Evening Post

says: To-day's bank statement, like that
of last Saturday, was chiefly Interesting
because of the loan account. In that di¬
rection, the week's increase was $9,000,000,
making $23,000,000 Increase In a fortnight.
How much of this represents fresh exlen-
3lon of credits In this market, and how
much tho mere resumption by New York
of the burden shifted to German lenders'
shoulders sixty days ago, may be open
to dispute. It will bo recalled that when,
it the end of February, our borrowers
pounded so furiously on the doors of the
Berlin Institutions, they managed to send
a good part of our current loans across
tho water. Within that fortnight out¬
standing loans of the New York asso¬
ciated banks fell $2f>,000,000 nnd surplus re¬
serves, which on March 7th had almost
dlsappeared.'Svore built up again several
millions. Very possibly, the position is
now being readjusted.
Notwithstanding the lnrgo lr/.rense In

loans the moderate Increase in the cash
-eservo account prevented any great
?-eakenlng of the bank position. Surplus
reserves decreased something over a mil¬
lion dollars, but tho surplus fund was
etili loft above that of the present date
In 1902 or 1901. It Is also above 1S91', 1S90
and 18SÍI. These would lie small crumbs
of consolation but for the fact that so
many weeks have elapsed since then that
much could be said of the banks' posi¬
tion.
A very sane and common sense view

Is. In fact, being taken by the commu¬
nity at lurge. Money Is very easy, but
brokers and bankers «like are making
their planb with a view to urgent nutunin
needs. What we actually know regarding
the prospect of the crops Is exceptionally
favorable; but It has grown to be a watch¬
word, oven on tho Stock Exchange; that
we shall not know enough until tho corn
and spring wheat are grown. This atti¬
tude Is a far better "bull argument" for
the longer future than rumors that pro¬
moters of a postponed "deal" have du¬
ally persuaded the banks to relax their
proper conservatism, or that the "Wal¬
dorf cibine" .ban really decided to give
American prosperity a chance to oxnroas
Itself.
Perhaps the most curious factor In this

cautious and hesitating market Is the.
iubor problem. Exactly a year ago the
coal strike \».?? coming seriously to a
head. No formidable démonstration pre¬
sents Itself tO-day, for the Very sufficient
reason that the laborer In the main «ets
this year whatever he demands, This Is
a really Interesting economic problem.
Advance In wages, cautiously, but not
ungraciously, is a well known Incident r,f
prosperity, We witnessed this in 1M*9 and
li«XI. Strikes, ending after stubborn strug¬
gles. In surrender by one side or the
other, are equally familiar prunoineiia. Wo
had our full share of. them In 1901 and 1002,
Each chanter In the labor movement re*
pealed with fairly close exactness what
had been peen In the course of every pre¬
vious Industrial "boom."
But the present situation docR not so

easily lend Itself to analogy. Neither In
tin· seventies nor In the eighties can a
period he recalled when employers, so to
speiiK. were morally terrorized by their
employes. The employer must speak gent¬
ly now In dealing with fractious hands;
however fair his purposos, ? too blunt

THOMAS BRANCH & GO
(KBTABLISIIKI) J883.)

MEMBERS
New York Stock Exchange.
Mew York Cotton Exchange.

PRIVATE WIRES TO
PRINCIPAL MARKETS.

Investment Securities.

I OFFICIAL RANGE AND SALE OF STOCKS IN NEW YORK |d«^>$>?F?5_*?F3>?3F^ *̂

By Thomas Branch & Co., Bankers and Brokers.
v_i. ifi-u t .... PlnBO SALES!SALES:

American Can com.
200 American Can pfd. 40
SCO American Grass Twine. 16
100 American Cottnn Oil com. 42

Open. High. Low.

20%

4<X)
Ï4600

400
2.';>.7ii
4W>
2000

107
39%
120
80
97' i

100 American Locomotive cum.
American locomotive pfd.

30f> Anaconda.
500 Arrterlcfth Tar and Foundry...

American Sugar .

?., T. and Baute Ko com.
?.. T. nnd Sante Pe pfd.
Amalgamated Copper. 07%
Baltimore nnd Olilo. 92
Brooklyn Rapid Transit. 65%

lfioo Canadian Bacille . 132
100 Chesapeake nnd Ohio . 44lu

Canada Southern .

200 Colorado Southern com. 2-1
Colorado Southern 1st pfd...'..
Colorado Southern 2d pfd.

1T700 Chicago, Mil. and St. Paul.... 1<£%
12600 Chi.. Bock Island and Bnc. 44!â
19(0 Colorndo Fuel and Iron..
SCO Chicago Great Western.

C, Ci, C. and St. Louis..
Consolidated On?

22%

1300

ISSO

179

os%
58

Delaware nnd Hudson_
Del.? l.ack. and Western.,
Eric coni .,

Eric 1st pfd.
2-IO0 Erio 2d pfd.

Ornerai Electric .

785 Illinois Central. 13S
500 leather . 13%
900 Louisville and Nashville. 118
1700 Manhattan . 142
1900 Metropolitan . 13.1

Mexican Central . 27%

40%
15
42
26%

107
40

12«
SO
97'4
157%
02
00%

132
44%
¿4%
urn
44%
0.1%
22%

35%
RS%
68

138
18%
US
142%
133

107
39%
125?

CO
91%
05%

13K'i,
44%
'¿4

1C0M
43%
22%

137
.13·%
117%
141%
132

CloiP
7%

4t>
14
41%
20%
93

104
39%
125%
79%
90%
00
"1%
es«
131%
44
71%
24
B4%
36
tcou
43%
03
22%
91%
209%
177%
250
34%
07%
G.7

193
130%
13%
117
141%
1.12
27%

Open.
1SG0O Missouri Pacific. iíio¿
100 Mo., Kan. and Texas com. 20

Mo., Knn. nnd Texas pfd.
Now York Central. 130U
?.?., Ont. and Western. 29H
Norfolk and Western.'. 71%

3700
4<mo
000

16090
200
200
100
2200

Pennsylvania . 131%
Pressed Steel Car. 597^
Pressed Steel Car pfd. 91%
People's Uns Trust. 104'/,
Reading com. 5514
Bonding 1st pfd.

100 Bending 2d pfd. 70%
Republic Iron and Bteel com.
Republic Iron nnd Steel pfd.... ....

Slnss.<t
St. L. nnd San Francisco. 78%

High.
111%

130%
29%

131%
69%
91%
104%
66%

Low.
110%
20

129%
29%
71%
130%
59%
91%

101V,
M%

70% 70%

4371
SOO

1000
FpOO

15900

14100
8S0S

St. L. nnd San Fran. 2d pfd.
Seaboard Air Line com.
Seaboard Air Line pfd.
St. L. nnd Southwestern pfd...
Southern Pacific.
Southern Railway com.
Southern Railway pfd.
Tcnnosseo Coni and Iron.
Texas Pacific .

Union Pacific com.
Union Pacific pfd...
United States Steel com.
United States Steel pfd.
Va,-Carolina Chem. com.
Va.-Carolina Chem. pfd.
Wabash com .

Wabash pfd .

Western Union .

Wisconsin Central.
Wisconsin Central pfd.

70%

55%
30%
"¿3
35%
90%
35%
84%

70'/,

55%
30%

'r,.i
35%
90%
'¡15%
84%

47%

7S'/j
70

54%
30%
'02%
35%
80%
35
8-1%

47%

CLOSING BOND QUOTATIONS.
U. S. refunding 2'b, registered.
U. S. refunding 2's, coupon.
U. S. 3's, registered.
U. S. 3's, coupon .

U, S. New 4's, registered.
U, S. New 4's, coupon.
U. S. old 4's, registered.
U. S. old 4's. coupon.
U. S. 5's, registered.
U. S. 5's, coupon.
AtchlBon, general 4's.
Atcblson, adjustment 4's.
Baltimore nnd Ohio 4's.
Baltimore and Olilo 3V-.'s.
Baltimore and Ohio Conv. 4's.
Canada Southern 2d's.
Central of Georgia 5's.
Central of Georgia 1st Ine.
Chesapeake and Ohio 4%'e.
Chicago and Alton :i%'s.
Chicago, B. nnd Qulncy new 4's.
Chicago, M. nnd St. Paul gen. 4's.

. 100
100
107%
107%

. 135%
135%
110%
110%
102%
102%
100VÍ
91
101%
94

103
105%
10G
78
104%
91%

109

Chicago and Northwestern con. 7's..
Chicago, Bock Island nnd Pnc. 4'b....
C, C, C. and St. Leulg gen. 4's.
Chicago Terminal 4's.
Colorado and Southern 4's.
Denver nnd Rio Grunde 4's.
Erie prior lien 4's.
lirio General 4's .

Fort Worth and Denver City lst's...
Hocking Valley 4%'S.
Louisville and Nash. Unified 4's.
Manhattan Consolidated gold 4's.
Mexlcnn Central 4's.
Mexican Central 1st Ine.
Minn, and St. Louis 4's.
Missouri, Kan. nnd Texns 4's.
Missouri, Kan. and Texas 2d's.
New York Central gen. 3%'s.
New Jersey Control gen, »'s.,....
Northern Pacific 4's .

Northern Pacific 3's.
Norfolk nnd Western con. 4's.
Rending General 4's.
St. L. nnd Iron Mountain con. 5's....

1.11%
105%
100%
84%
S9%
99%
99
80%
HI
107%
100%
101%
80
20%
107J%
100
82%
102%
1.12
102
71%
99*4
97%
112%

St. Louis nnd San Frnnctsco 4's...
St. Louis Southwestern lst's.
St. Louis Southwestern 2d's.
San Antonio nnd Arkansas Pass 4
Southern Pacific 4's.
Southern Railway 5's.
Texas and Pacific let's.
Toledo, St. L. and Western 4's...
Union Pnclfle 4'b.>
Union Pacific conv. 4's.
W11 bash lst's .
Wabash 2d's .

Wabash Deb. B's .

West Shore 4's .

Wheeling and Lake Erie 4's.
Wisconsin Central 4"s .

Continental Tobacco 4's .

Colorado Fuel 5'e..
Bock Island 4's >'..
Pennsylvania .,.
M, and O., collateral trust 4'b.
Central of Georgia. 2d Ine.
Va.-Carolina Chemfcnl Co. com...
Vn.-Carollna Chemical Co. pfd....

statement of his case will lend to condign
punishment.
Tho Evening Sun In Its review says:

The stock market this morning showed
no Improvement on the conditions which
have prevailed throughout tho week. The
London market wns moderately depressed
on account óf the political complications
threatened In the Orient, and tho same
matter entered to some extent Into local
calculations. The disturbed labor situa¬
tion was another apparent Influence In
the lethargy of the speculation.
Tho trading was in very light volume,

and almost wholly for professional ac¬

count. Tho tone of the market was heavy
In practically every quarter, und aggres¬
sive opérations for tho short account were
observed In a number of directions.
nock Island and St. Louis and San

Francisco were particularly active and
heavy, although It was said on authority
that the new Rock Islnnd stock to be is¬
sued In exchange for St. Louis nnd San
Francisco would be pooled and would not
come up on the market.
There was little or no news or gossip

bearing on other particular stocks. Com¬
paratively active fen turns were the Mex-
Icnn Railway issues. Atchlson, Missouri
Pacific, Erie and Pennsylvania. Amalga¬
mated Copper opened firm, but subse¬
quently weakened in common with the
general market. Inasmuch as It was gen¬
erally expected that the statement would
make nothing more than a rather nega¬
tive showing, there was less discussion
than usual with regard to that document.
The bnnk statement wns a more unfav¬

orable exhibit than hnd been expected.
Inasmuch as cash holdings Incronsed only
$1,367,000. which wns less than one-half of
the amount Indicated In the preliminary
estimates, and furthemoro tho loan ac¬

count showed an Increase of more than
f9 000.000.
In consequence of the changes In these

two Items desposlts Increased $10,074,000,
and surplus reserves decreased $1,162,000.
After to-dav's decline In surplus reserves
tho banks still hold $10,029,000 above law¬
ful requirements.
The unexpectedly smnll Increase In tho

Item of cash was Ronernlly Interpreted to
mean that some of t.ho trust companies
were withdrawing ensh from the banks
for the purpose of establishing reserves as

required by tho recent clearing-house or¬

der. There was nothing very definite In
the week's final tractions which would
account for tho large Increase in the
loan account.

RICHMOND STOCK MARKET.
Richmond. Va-, May 9, 1903.

STATE SECURITIES. nid. Asked
North Carolina 4's, C. 1010.... 103
North Carolina 6's, C, 1919.... 130
Va. 3's, new, C. and R. 1932.... 92
Va. Centuries, 2-3, C. and P.- 92% »2%

????? IM\I< UUNDn
A. C. L. R. R. Con. Tr. 4's.,.. 94% ...

Char., Co), and Aug. 2d 7s, C... 112
Georgln Pac. 1st G's, c, 1922.. 120
Gn., Southorn and Fin.. 1946.... 114
Georgia and Ala. Con. 5's.... 110
Nor. and Western Con. 5's..., 98
N. nnd W. Ry. Pocahontas 4's.. 93
Pet. Class A 5's, R. C, 1920.... 114
Pet. Class I) 6's, R. C. 1926..., 127
S. A. L. Con. 1st 4's. 1950. 82% *3%
S. A. L. Collateral Tr. 5's. 101% ...

RAILROAD STOCKS. Par.
Atlanta and Charlotte.100 165 160
Atlantic Coast Line "A"....100 12S 130
Atlantic Coast Line com.100 128 130
fin., So. and Fla. 1st pfd....100 9S
On.,· So. and Fla. 2d pfd.100 71
Seaboard Air Line pfd.100 43 43%
Seaboard Air Lino com.100 20 26%
Southern Railway pfd.100 91
.Southern Railway com.100 31
UANK AND TRUST COB.

American Natlonnl .100 124 126
Broad-Street Hank.25 26% 27%
City .26 33
First National .100 200
Merchants National .100 290
Metropolitan Hank of Va....25 ... 27
Pinnlers National .1U0 840
Southern Trust Co.100 112% ...

INSURANCE COMPANIES.
Va. Fire and Marine.25 87% ...

MISi'KU.ANKruift
American Locomotive pfd....100 93 94
American Locomotive com...100 26
Va.-Car. Chem. pfd., 8 p. c.,.100 124 125
Va.-Carolina Chem, com.100 02U. 63%
Va.-Cur. C. Co., Col, Tr. 5's.... 99

"

...

BALTIMORE STOCK MARKET,
BALTIMORE, MD.. May 9..Seaboard

Air Une corninoli, 26%4i'.M; do. preferred,
42fW3. Seaboard 4's, 83%<i1S4. Atlantic
?'oast Line common, 128% usked; do, pre¬
ferred, unquoted.

Wall Street Gossip,
(Special to Tho Tlpie«.pUpitcM

NEW YORK. May 9.-Tho opening on
tho Stock Exchange was extremely dull
and featureless, and Mure seemed to bu
very little account open on either side.
Traders were not taking much position
In view of the uncertain possibilities of
the bank statement. Commission house
orders were trilling and London was do¬
ing nothing.
ROCK ISLAND lïËAVY:
Tho heavy tone In Rock Island waa

taken to indicate the sellini· of stock In
anticipation of the merger with St. Louis
and San Francisco. The market gives
very fair evidence that some considerable
holder of the latter Is making sure of his
00 per cent, by getting the price of It in
the market In advance.

M IONICA ? NATIONAL STRONG :
.Mexican Nitllon.jl preferred showed con¬

siderable strength, but the Inactivity of
the other Mexican -Issues Indicated that
the strength was for a reason special to
this Issue and not affecting other Mexl·
«un stocks. From this it was easy to
infer that the prospect of a gold basis was
still somewhat distant.
THE FIRST HOI'lt:
Tin· traders hammerenthe market in

the first hour mid .succia.·«! In efíectln«
a fair recession In a inuimx^r of issues,
llierb w«h neihlnif much mi offset this,

and although It wns nn open question
whether stocks could be bought back
without a corresponding rally, the room

traders seemed willing to take the chances
of the bunk statement.

NEW YORK CENTRAL:
The special weakness In New York Cen¬

tral wns probably duo to the expected
new financing, and It Is pointed out that
the stock on ? five per cent, basis Is
stnndlng about at the same price as

Ponnsylvnnln on ? C per cent, basis, while
the latter has its new financing in good
shape.
THE PACIFICS;
The early decline In the Grnngcrs and

Pacifies, nnd particularly Union Pacific,
St. Paul and Southern Pacific, was duo
to the operntlon of traders nnd did not
bring out any long stock worth mention¬
ing.
THE CLOSE:
The street frankly considered the bank

statement a bad one, but there seemed
just, enough covering of shorts by the
professionals, who had put out Htock early
In the dnv. to offset a little scattering
realizing. From the loan crowd it was

evident that there was not much account
open either way.

COTTON MARKETS.
NEW YORK, May 9.-The cotton mar¬

ket opened firm nt an advance of a@6
points, ruled very active and strong on

covering, and within the first hour the
old crop months had Increased the ad¬
vance to 9@13 points, while the new crop
months showed an advance of 7@12 points.
The Influences were chiefly .speculative,

but the demand was accelerated by disap¬
pointing port receipts, bullish nrlvato
cables, strong demand from New Orleans
and the South generally, with the bull
clique said to be selling on the advance.

Still further high records for the season
were reached In the cotton markot to¬
day, July, August, September, October
and December all reaching new high lev¬
els. July sold at 10.32; August, 9.99, nnd
September, 9.30; oxceedlng the previous
high price by 10, 13 nnd 22 points respec¬
tive. May, owing to liquidation In that
option, was kopt well within the previous
rnnge, soiling no higher thnn -0.99. The
covering of shorts in the Inter mofTTTis
was Influenced by firmer Liverpool cables,
nnd the excltment among July and Au¬
gust shorts In New Orleans.

Cotton futures opened firm and closed
firm. Open. High. Low. Close,
May .10.97 10.99 10.91 10.99
June .10.42 10.51 10.42 10.50
July .10.20 10.32 10.18 10.29
August. 9.80 9.99 9.85 9.97
September .... 9.10 9,30 9.09 9.28
October .8.78 8.S0 8.78 8.79
November .... 8.07 8.G9 8.07 8.69
December.8.60 8.70 S.G6 8.70
January . 8.08 8.70 8.67 8.70
Spot cotton dull; middling uplands, 11.15

middling gulf, 11.40; sales, 261 bales.

Cotton, dull; middling, 11.15; not re¬
ceipts, 101 bales; gross, 2,2.18 bales; sales,
261 líalos; stock. 105,001 bales; export to
Great Britain, 600 bnles.
Totnl to-day at nil sonports.Net re¬

ceipts, 8,980 bales; export to Great
Britain, 000 bales; to France, 1,555 hales;
to the ontlnent, 10,813 bnles; stock, 292,500
bales.
Consolidateci at nil sonports.Not re¬

ceipts, S.990 bnles; export to Great
Britain, OOO bnles; to France, 1.555 bales;
to the Continent, 10,813 bules.
Total since September 1st nt all sea¬

ports.Net receipts, 7,445,695 bnleH; export
to Great Britain, 2.002,953 bnles; to France,
734.052 hales; to the Continent, 2,009,091
bales; to Japan, 183,450 bnles.

NEW ORLEANS, May 9.-COTTON-
Tho market for spot cotton was firm;
quotations advanced %c.
Futures wero apparently very quiet.

The ring was not noisy or excited, but
prices shot up readily, the day's advance
being the largest of the senson. «The ad¬
vance wns made chiefly on bullish visible
figures and the continued dwindling of
stocks and the supply of cotton. While
there was Home realizing to-day prices
wore only shaded a trille, shorts eagerly
taking everything offered at almost any
price In preference tn carrying their con¬
tracts over until Monday. Thero wore
Flight fluctuations In tho trading, but the
upward movement continued to thq closo,
when the board showf"*· net gains of 31
points on May; June, 33; July, 49; August,
23; September. 31, and 6ji7 points on the
other months.
NEW ORLEANS, May 9..Cotton futures

Irregular: ???, 11.10 bid: June. 11.15 hid;
July. 11.43; August, 10.68<????,09; September,
li.iuVfifl.iW; August, 8.70ÍÍ8.71; November,
8.f,9((|8.tX).

PRODUCE MARKETS.
NEW YORK, May B..FI-OUU.Inactive.

Minnesota patents, Î4IÎÎ4.30; Mlnnosotn
bakers. J3.20Ji3.40. Bye.Steady ; No. 2
Western. 69%o, Cornmoal.Quiet; yellow
Western, »1.06. Rye Flour.Steady; fair to
good, $?.80<««.20. Barley.Dull; feeding,
Me.. Buffalo.
Wheat-Steady; No. 2 red, 82%c. Op.

tlons opened firm on col»! weuther In the
far Northwest, high English cables and
covering; later yielded to realizing by the
room element, and closed steady with
May %c. net higher and other months
net unchanged. May closed at 82%c.;
,lu v. 77%C,; September. 75c.
Corn.Spot steady; No. 2, 53%c. Options

also had a steady opening on tho cables,

JOHN L. WILLIAMS & SONS
BANKERS,

)oalera In RICHMOND, VA.,

SOUTHERN INVESTMENT
SECURITIES.

MUNICIPAL BONDS A SPECIALTY.
Coi-rcBjionduuca luvJUd,

but fell off under promising crop news,
together with a fair movement West.
Closed easy. %@%c. net lower. May
closed at 54%c. ; July, 51%c. September,
50%c. Oats.Dull; No. 2, 38c. Options dull.
May closed nt 41c.
Reef.Quiet; family. Jll.r>0iï>l2.f)0; mess,

$9@10; lief hams, $2057.21.50. Cut Moats.Ir¬
regular; pickled bellies, 9!4<fïl0%c.: do.
shoulders, 9c. do. hams. ll%fi)12e. Lard-
Easy; Western steamed, $9.30; refined,
easy; Continent, $9.00; compound, $7.S7%55'8.
Pork.Steady; falmly. $19; short clear,
$18.50@20.25; mess, $1S.25@18.75.
BuLter.Firm; extra creamery. 22c;

creamery, common to choice, 17@21%c. ;
State dairy, 17®21c. Cheese.Steady; Stnte,
ful cream, fancy, small, colored and
white, old, 13®15c; small, colored, now,
12*40. small white, new, 12%c. Eggs-
Firm; State and Pennsylvania 17c; South¬
ern, 15%(g>16c.; Kentucky. 16%c
Coffee.The market for coffee, futures

opened dull nt unchanged prices and ruled
Idle, closing dull, and unchanged. Sales,
CAO bags. Spot Rio, quiet; No. 7 Invoice,
5%c; mild, quiet: Cordova. 7%@12c.
Sugar.Raw. nominai; fair refining,
33-160.; centrifugal, 96 test, 3 11-lGc; mo¬
lasses sugar, 3c; refined, steady. Mould
A, $5.50; confectioners' A. $4.65; cut loaf,
$5.40; powdered, $4.90; granulated, $4.80;
cúbese, $5.05; crushed, $5.40. Rico.Quiet;
domestic, 4%®7c.
Tallow.Steadv; city. 5%c; countrv, B%@

5%c. Rosin.Steady; strained, $2®2.05. Tur¬
pentine.Firm at ímpVjC.Potatoes.Steatly.r^riçyv- 'Southern, $3@
4.25; State ahd· Western,'per 180 pounds,
$1.505,2; Long Island. $1.75®2.12%; South
Jersey sweets, $1.75573. Peafiuts.Steady;
fnncv hiindplcked. 4%®4%c'; · other do¬
mestic. 2%ff?>t%c. Cabhages.Steady; Nor¬
folk, 75e.©>l.f2. Cotton.By steamer to
Liverpool, 12c.

CHICAGO, ILL., May 9..The Saturday
dullness pervaded .the grain and nrovls-
lon pits to-day an'd'prlces In generil were
firm, July wheat closing %c. hlghtv; July
corn %c. higher, and oats up %c. July
provisions closed a shade lower to 7%c.
higher.
The leading futures ranged as follows:

Open. High. Low. Close.
WHEAT.No. 2.
May . 78% 79 78% 78%
July . 72% 72·% 72% 72%
Sept. 70% 70% 70 70%
CORN-No. 2.
May . 44% 44% 44 41%
Julv . 45 45 44% 40
Sept. 44% 44% 44% 44%
OATS-No. 2.
May. 35% 35% 36 85%
July . 3214 32% 32% 32%
Sept. 29% 29% 29% 29®

MESS PORK-per bbl.
May .18.52 18.62 18.57 18.62
July .17.20 17.20 17.20 17.20
Sept.16.70 16.72 16.70 16.72

LARD-Per 100 lbs.
May .8.87 8.90 8.82 8.90
July . 9.00 9.02 8.05 9.00
Sept.9.12 9.12 0.07 9.07
SHORT RIBS-Per 100 lbs,
May . 9.27 9.27 9.22 9.22
July .9.35 9.35 9.30 9.32
Sept.9.30 9.30 9.26 9.30
Cash quotations were as follows: Flour

dull; winter patents, $3.50; straights, $3.20rt<
3.40; spring patents, $3.35$f3.90; Straights,
$3.10(??3.40; tinkers, $2.30@2.SO. No. 2 spring
wheat, 79f!ï7!J%e.; No. 3, 72ij79c. No. 2 red,
7S%5i'79c. No, 2 corn. 44%c; No. 2 yellow,
44c. No. 2 oats, 35%@35%c. No. 2 white,
37%c; No. 3 white, 33®35c. No. 2 rye, 50c.
Good feeding barley, 37<iNOc fair to
choice malting, 49056c, No. 1 llaxseed,
$1.11; No. 1 northwestern, $1.15; prime
Timothy seed. $3.45@3.50. Mess pork, per
barrel, $17..Vifi17.62; lard, per 100 pounds,
$8.90eS,95; short ribs sides (loose) |9,15@
9.30; dry salted shoulders (boxed). $8.37%@
8.50; short clear sides (boxed). $9.75. Whis¬
key, basis of high wines, $1.30. Clover,
contract grade. $12.50. Butter.Firm;
creameries, I6(ó2lc. dairies, I4%i¡íiin:.
Eggs.Firm at mark, cases included, 14%®
14%c, heese-Steady at l3@13%c.
BALTIMORE, MD.. May l)..FLOUR.

Dull and unchanged. Wheat.Dull; spot
and the month, 79',4@79%c; Southern by
sample, 76®!9%c, Corn-»Spot and May,
50©60%c.; Southern white, 4«®62c. Onts.
Dull;' No, 2 white, 40@40%c. Rye-«£iiiot;
No. 2, M%ffi'.i7c. Butter, Eggs and Cheese.
Steady and unchanged. Sugar.Steady
and lower; coarse granulated, $5.01%; lino,
$5.01 Va.

RICHMOND PRODUCE MARKET.
WHOLESALE.

Saturday, May 9, 1903.
Official quotations of the Richmond

Fruit and Produca Exchange:
LIVE POULTRY.

Hens, per lb.;.% 11 i<$ 12
Roosters, elicli ,'..,... 30 ?? 3ö
Ducks, per lb. ? ® 13
Turkey Iiciih, per lb. 10 ® 12
Turkey gobblers, por lb. 7 ® 9
Geese, each .,. 40 tji 75
Chickens (spring) small, lb.. 23 ® 24'
Chickens (medium), Ih. -* ® 25
Chlckcn.K( largo;, In. 20 & 2G

EGOS.
Crates, nearby, fresh, doz,.$ 14 ®$ 15
Other sections, fresh, doz,.,. 14
Barrels and boxes, fresh, doz. 14
Guinea, fresh, doz. 1*

BUTTER. ,Fancy, dairy packed, por lb,.í ¿2 ®$ ¿3
Choice, diilrv packed, per lb.. 20 Gi> 21
Cholee, family packed, per lb. 22 «if 23
Choice, store packed, per Ib.. 18 ® 20
Medium, store packed, lb..,. 15 @ 16
Common grades, por lb. I3 ® 1*

LIVE STOCK.
Beef cattle, very best, lb....J Wtfyi 6
Beef cattle, extra, lb.'...· Ç ® &%
Beef cattle, good lb. 4 4* 4%
Common to medium, lb. -%® ?%Bheop, per lb.,. % ® $'Spring lambs, per lb. »' ® i%
Hogs, live, per lb. ,*>.. Í? '

Bulls. pur lb. i-.i® ?%
Veals, best, per lb..,,. ¡>%W \Veas common to ¡.rimo, Ib.. d ® u

NEW COUNTRY BACON.
Hams, small, per Hi.» \% §'* "Hams, largo, per lb..·· }f «?' }*Sides, per lb.... ? ® \iShculders,-per lb.:.·. îù @ \\Lard, per lb.'..·· U Ö> Í?

DRIED FRUITS
Apples, bright, sliced, lb.V ¿ &* ?%Bright, quarteria, per lb. f <g ;%¿>ark, oer [?>....,..G..«··.. <¡ @ <·«

.-M HMD'S JOBBING il MANUFACTURING
Sitterding Carneal-

Davis Go.,
No. 10 Broad Street.

Manufacturers of all kinds of Lumber,
and deniers in Lime, Cement, Paints,
Oils, etc.

thècardwellmane CO.
Manufacturers

Í00ACC3 MACHINERY,ELEVATORS,
AND FARMING IMPLEMENTS,

Blchmond, Va.
Wrlto for Souvenir.

iRlFlETATI
1426-32 East Cory St., Blchmond. Va.

Jobbers of
TIN PLATE, IRON AND STEEL
BOOKING, BLOCK AND GALVAN¬
IZED SHEETS, TINNERS' TOOLS

AND SUPPLIES.

Moon, Zirkle,
Goodall Co.,

WHOLES/ALE DRUGGISTS' SUNDRIES.
1420 E. Main St., Blchmond, Va.

Tho only house of Its kind In Richmond.

BANKER AMD BROKER.
i015 E. Main St. Rlohmond. Va

Bonds and Stocks Bought and Sold
for Cash or Carried on the Most

Favorable Terms,
Investment Securities a Specialty.

'Phone 3T6.

INVESTMENT SECURITIES.
Virginia Bonds,
Rlohmond City Bonds,
Chemical Stocks,

WYNDHAM BOLLINO & BRO.,
'Phone 412. 1018 East Main,

Richmond, Va.

MONTHS FREE.
Up-to-date Mining paper (fully
illustrated), containing nil tbe
latest news from famous «old
camps, including BIG CREEK

U. S. Mining Journal, 1 SO Nassau St., ?. Y

INVESTORS READ.TH"E GREAT UP-
to-dato article of the Wonderful o. I
lande In Knox county. Kentucky, in tho
American Review, 10 cents per copy;
$2 per year. Address AMERICA}* RE¬
VIEW, Board of Trado Bldg., Bos¬
ton.

ß.

Allen-Miles Co.
DEALERS AND EXPORTERS

HIDES,
TALLOW, &c.

Write for Prices.
See our Market Letter on this

Page.

Allen-Miles Building,
ATLANTA. GA

Peaches, peeled, bright, lb.. 12
Unpeeled, lb. 6
Cherries, pitted, lb. 13
Blackberries, per lb. 6
Whortleberries, lb. 15
Baspberrles, lb. 10

WOOL.
Tub-washed, free of burrs, lb.$ 23 ©$ 24
Unwashed, free or burs, lb_ 18 © 19
Burry, per lb.2®4c. per lb. less.

HIDES.
Dry flint, No. 1, per lb.$ 12
Dry suit, No. 1, per lb. 10'/j
Oreen salt, No. 1, nor lb. GMi
Oreen, No. 1. per lb. F>Vii
Glue, per lb.... 3 © 4

FRUITS.
Apples, fancy, hand-packed,
per bbl.$2.75 ©$3.25

Choice, hand-packed, bbl.... 2.25 © 2.¡j0
Medium, hnnd-pneked, bbl.... 1.75 © 2.00
Common, bbl.1.25 ft/) 1.50
Grape furit, per box.5.00
Bernons, choice, per box. £.75 ©3.00
Strawherrolos, perTTunrtl. 7 © lo

VEGETABLES.
Potatoes, white, new, No. 1,
per bbl.$4.00 ©$5.00

No. 1 rod, per bbl. 3.0O ©4.00
Cabbage, per loo. 2.50 ©3.00
Gabbane, Fin., perorate.1.60 ©1.75
Cabbage, S. C., per cratcN. 1,60 © 1.75
Cabbage, N. C, per crate.... 1.25 © 1.75
Tomatoes, per rnrrler, fancy. 3.00 © 3.50
Tomatoes, No. 1, per cerrler.. 2.00 © 2.50
Tomatoes. No. 2. 1.50 © 1,76
Squash, hamper. 1.60 © 2.00
Beets, choice, per box. 75 ©1.00
Beets, choice, per bbl. 2.00 (it 2.50
lieiins, Pin., round, hamper.. 2.50 © 3.00
Lettuce, per hammer. 1.25 @ 1.50
Asparagus, per bunch. 8 © 25
Egg Plant, per crate. 2.00 ©2.50

MISCELLANEOUS.
Beans, navy, white, No. 1,
per búa.tl.75 ©$1.!)0

Common, per bus. 1.25 © 1.50
Colored, per bus. 1.00 © 1.25
Peas, blackoye, No. 1, bus..., 90 ©1.00
Blankoye. No. 2, bus. 75 ©
Black, per bus. 85 © 1.00
f'lav. per bus. 75 © 90
Flaxsecd, per bus. 1.80 © 1.40
Hccswax, per lb. 20
Tallow, per 11). 5
Feathers, live, goose, por Ib.. 45 @ 60
Feathers, mixed, per lb. 30 © 40
Peanuts, No. 1. per lb. avíí(> 3V4
Peanuts. No. 2, por lb. 2VÍ© 3
Walnuts, per bus. 25 © JO
Wire chicken coops. V5 © M
Wire turkey coops. 100 .© 1.1»
lCi;g crates . 45 © 50

RICHMOND GRAIN MARKET.
Richmond, May 9, 1903.

gUOTATlONH
??????-
Longberry . 82 ©S3
Mixed . 82 ©83
S-hortbcrry . 82 .©S3
No. 2 red . 83
Vn. but lots . 16 ©83
CORN--
WhlUt (Vn.) bag lots. 54 ©56
No. L' w.hlte .». 65
No. 3 white. 54
No. 2 mixed .;. 6-4
No. 3 mixed . 63

OATS-
No, -1 mixed . 8?
No. 3 mixed . ???,_.0

UVE . 5S ©113

CATTLE MARKET.
CHICAGO, ILL., May ».-CATTLE-

Western nominul. Good to prime «teer«,
*-ri.'j.V..'.C.ii0; poor to medium. $4.2f><r.cG.10:
»lockers and feeders. $3<?i4.75; cows. Jl.&oíí
400; heifers, Î2.50ÇÏS; cannerà, Jl.50if2.75;
bull«, Î2.50f-i4.60; calves, $2.50(00; Texas-fed

(Continued on Eleventh Pugo.)

Frîciionless Metal
RICHMOND, VA.,

Owners and solo manufacturers
of tho

FAMOUS FRICTIONLESS MKTAl·.
It Is the best 1n tho world.

mith-Couriney Co.
RICHMOND, VIRGINIA.

Southern ngtntft for the Improved Bato
Corliss Engine Mnchlrery, Pumps, Belt¬
ing. Steel nnd Wood Pulleys, Shafting
nnd Hangers!, Railroad, Mine, Mill and
Contractors' Supplies, Flint Koto Roofing.

M'FG CO.
The Largest Blotting Mill In the United

States. Our Brands: "Standard,"
"Imperial," "Sterling,"

"United States,'

TANNER PAINT
AND OIL CO.,

1419 East Main Streot,
RICHMOND, VA.

COLD WATER PAINTS. FLOOR
STAINS, BRUSHES, nnd PAINT-

EHS' SUPPLIES.

Virginia-Carolina
Chemical Company,

Manufacturers of Fertilizers, Fertiliz¬
ing Material» nnd Chemicals. Importer«
of Potnsh, Salts nnd Nltrntes. Capacity!
On«· thousand cnrloads of Manufactured
Fertilizers per day. Richmond, Va.

Richmond Stove
COMPANY,

2502-2506 Enst Main Street, Richmond, Va.
MANUFACTURERS OF ALL KINDS

STOVES.
Wm. j. Anderpon, Robert O. Rennold·,

Brest. See nnd Treas.

RICHMOND WOOD
WORKING CO.

14 N. Seventh Stroet.

SHOW CASES, OFFICE FIXTURES.
All Kinds of WOOD WORK for House»

Typewriters- ftjl grinds
AM ntandard mak** aol.l, «tonane»«], repair«*! and

ïimttvïai.rwhnrn. Maurtrood an n*iw, }{Of manufactnr·
an.' iirit·'·«! Uon't bur until yon n"t «runple* of writing
on our·.unproitiiHrfiii a-ïrlce. MMh1?ß? tn ?t>P6d on ni>-

provai. HOUTHKKN HTAMP A HTATlONRitY 00.,
vu lit 19%. Knt.r« Hide., lw.lv« sii Milo. Itlchuond, Va,

FINANCIAL.

LARGEST CAPITAL AND SURPLUS
OP ANT DANK OR TRUST COMPANY IN THE SOUTH-ATLANTIC STATES

Richmond Trust and Safe Deoosit
Company.

Tenth and Main Streets, Richmond, Va.

Capital and Surplus $1,712,188.69
Executes TruBts, Receives Deposits from J1.00 and Upwards.
Allows 3 per cent. Interest on Daily Balances Subject to Check.

Accounts Solicited. Correspondence Invited.
JNO. SKELTON WILLIAMS, LEWIS D. CRENSHAW. JR..

President Treasurer.
JAMES H. DOOLEY. HENRY L. CABELL,

Vice-Presidents.

MERCHANTS NATIONAL BANK.
Capital.$200,000.00
Surplus and Undivided Profits, . . $628,852.94

Designated State, United States and City Depository.
sa Collections a Specially. 'Ä11

Largest Bank Depository South of Baltimore.

JOHN P. BRANCH, President JOHN F GLENN, Cashier.
JOHN K. BRANCH, Vice President

NEST
EGG

is eaeily provided by persistent and systematic
savings. It is the duty of every person, young
and old, to save something. If you are not already
a depositor nt this bank, we invite you to become
ono.

ALL SUMS ACCEPTED. INTEREST ALLOWED.

PillM
911 East Main Street.

S. GALESKI, President.
W. GRAY WATTSON, Caehier.

VIRGINIUS NEWTON, President. J. B. BEASLEY, Caahler.

UNION BANK OF RICHMOND
ORGANIZED MAY 3, 1866.

Deposit your aavlngs with a Solid Institution. The strongest In the South

Capital.$219,750.00
Undivided Profit..$350,000.00
Deposits.$1,400,000.00

DIRECTORS:
VIRGINIUS NEWTON. R. T. ARRINQTON, Jr.. B. ALSOP, T. W. PEM

BERTON. N. W. BOWE, CHAS DAVENPORT, J. B. BEASLEY.

Small and Largo Deposits Solicited.

Interest Allowed. Loans Negotiated

THE SAVINGS BANK OF RICHMOND
1117 East Main Street, Next to Hotel Lexington.

THE INSTITUTION FOR THE PEOPLE.
Deposits In sums of ONE DOLLAR and upwards received and Interest

allowed. Loans made on real estate. Negotiable paper discounted.

H. A. PATTKRSON, President. It, ?. MOMilS, Vioü-ProaUlont
JAMBS M. BALL, Onshler.

DIRECTORS-Georgo h. Christlnn, N. D. Hargrove, P. Whltlock, H.
Theodore Ellyson, W. H, Zlmmermnn, B, Alsop, R. A Patterson, L. Sä.

Morris, P. Sltterding, II. Seldon Taylor, O. O. Owens, John W. Gordon, G.
G. Valentine.

Bankers and Brokers,
909 EAST SÍAIH STREET,

BELL 'PHONE 397.

Stocks and Bonds Bought and
Sold for Cashor Carried

on Margin.
Corrvsjioi.dci.cu Invited.

UMiyain.».?.. «Tra

PERSONAL ACCOUNTS
SOLICITED BY

THE

OF VIRGINIA,
I III E, Main St.,

Richmond, Va.


